


[bookmark: _GoBack]DEED OF PARTIAL PARTITION
 (DIVIDING THE JOINT FAMILY BUSINESS ONLY WHILE OTHER PROPERTIES REMAINING JOINT)
This Deed of Partial Partition dividing the joint family business only while other properties remaining joint is entered into as of ________(the ‘’Effective Date’’) at ___________[[Place]].

BETWEEN:	
                       Shri ____________[[Name]], son of _____________[[Father’s name]], resident of ________________________[[Address]], [[hereinafter called first party]].
AND:	
                       Shri ____________[[Name]], son of _____________[[Father’s name]], resident of _________________________[[Address]], [[hereinafter called second party]].
AND:       
                       Shri ______________[[Name]], son of _____________[[Father’s name]], resident of ___________________________[[Address]] [[hereinafter called third party]].

PREAMBLE
WHEREAS the aforesaid three brothers constituted a Hindu undivided family and the said Hindu undivided family besides owning immovable properties carried on the business of General Stone Supplying Co. in the city of ___________[[Place]].
AND WHEREAS the said members of the said Hindu family desire to divide the aforesaid joint business of the joint family Stone Supplying Co. for smoothly and profitably running the business on partnership basis while keeping the other property of the said family joint and intact.
NOW THIS DEED WITNESSES as follows:
1. That all other properties of the Hindu undivided family of which the parties are constituents will remain intact and joint of the Hindu undivided family as no partition has been affected of it. Only the business of the family known as Stone Supplying Co. is partitioned.
2. That the interest of the Hindu undivided family in the said firm of Stone Supplying Co. has been determined at Rs__________[[Amount]] which is called capital of the said joint family firm according to balance sheet appended with this deed.
3. That the said capital or Rs_________[[amount]] is now apportioned in equal shares amongst the parties hereto and accordingly Rs_________[[amount]] each has been credited in the personal accounts of each party in the books of the firm so that each party holds the said amount of Rs__________[[amount]] in severalty.
4. That all the property of the said family firm of Stone Supplying Co. has now been transferred to each party in equal shares severally.
5. That the parties aforesaid covenant with each other to discharge severally all the liabilities and claims against the family business of Stone Supplying Co.
6. That from this date the said family business of Stone Supplying Co. ceased to exist as joint family business.
7. That the value of two equal shares amounts to Rs_________[[amount]] on which duty is paid.
IN WITNESS WHEREOF the said parties have set their hands to this deed on the day and year first abovementioned.
NOW THEREFORE in consideration of the mutual promises and covenants contained in this Agreement and other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the parties agree as follows:
IN WITNESS WHEREOF, each party to this agreement has caused it to be executed at _____________[[Place of Execution]] on the date indicated above.

              [[First Party ]]					            [[Second  Party ]]

    ____________________			                ____________________
               [[Name]]				                                       [[Name]]

    __________________                                                    __________________
               [[Title]]			                                                  [[Title]]

      
            [[Signature]]	                                                        [[Signature]]

WITNESSES
1. [[Name of the Witness:]]			           ______________________


[[Address of the Witness]]		           ______________________              



                                                                                                   [Signature]


2. [[Name of the Witness:]]			            _____________________


[[Address of the Witness]]		            _____________________              



                                                                                                   [Signature]




Page 1 of 1


 

Page 

1

 

of 

1

 

 

DEED OF PARTIAL PARTITION

 

 

(

DIVIDING THE JOINT FAMILY BUSINESS ONLY WHILE OTHER 

PROPERTIES REMAINING JOINT

)

 

This 

D

e

e

d

 

o

f

 

P

a

r

t

i

a

l

 

Partition

 

d

i

v

i

d

i

n

g

 

t

h

e

 

j

o

i

n

t

 

f

a

m

i

l

y

 

b

u

s

i

n

e

s

s

 

o

n

l

y

 

w

h

i

l

e

 

o

t

h

e

r

 

p

r

o

p

e

r

t

i

e

s

 

remaining

 

j

o

i

n

t

 

is

 

entered into as of

 

_

_

_

_

_

_

_

_

(the ‘’Effective Date’’)

 

a

t

 

_

_

_

_

_

_

_

_

_

_

_

[

[

P

l

a

c

e

]

]

.

 

 

BETWEEN:

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Shri

 

_

_

_

_

_

_

_

_

_

_

_

_

[[

N

ame]], son of 

_

_

_

_

_

_

_

_

_

_

_

_

_

[[

F

ather’s 

name]], resident

 

of

 

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

[[

A

ddress]], 

[[hereinafter called first party]]

.

 

AND:

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Shri

 

_

_

_

_

_

_

_

_

_

_

_

_

[[

N

ame]], son of 

_

_

_

_

_

_

_

_

_

_

_

_

_

[[

F

ather’s 

name]], 

resident of 

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

[[

A

d

dress]]

,

 

[[hereinafter called second party]]

.

 

AND:       

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

         

Shri

 

_

_

_

_

_

_

_

_

_

_

_

_

_

_

[[

N

ame]], son of

 

_

_

_

_

_

_

_

_

_

_

_

_

_

[[

F

ather’s 

name]], resident of 

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

_

[[

A

ddress]]

 

[[hereinafter called third party]]

.

 

 

PREAMBLE

 

WHEREAS the aforesaid three brothers constituted a Hindu undivided 

family 

and the said Hindu undivided family besides owning immovable properties 

carried on the business of General Stone Supplying C

o. in the city of 

_

_

_

_

_

_

_

_

_

_

_

[[

P

lace]]

.

 

AND WHEREAS the said members of the said Hindu family desire to divide 

the aforesaid joint busin

ess of the joint family Stone Supplying Co. for 

smoothly and profitably running the business on partnership basis while keeping 

the other property of the said family joint and intact.

 

